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| Semester 5 Year B.Com. LL.B. Examination, June/July 2025 (Even Sem.)
MICRO ECONOMICS

Duration : 3 Hours Max. Marks : 80

Answer all five Units.
2. One essay type and one short note is compulsory from each

Unit.
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Instructions :

3. Figures to the right indicate marks.
4. Answers should be written either in English or Kannada
completely.
UNIT -1
0. No. 1. (a) What is Micro economics ? Explain the scope, uses and limitations of
Micro economics. Marks : 10
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Q. No. 1. (a) Explain the Law of Diminishing Marginal Utility. Marks : 10
DVTOD HEWHOZ BOYNOIT L HBJOR.
Q. No. 1. (b) Write a note on consumer surplus. Marks : 6
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Q. No. 1. (b) Write a short note on Income effect and Substitution effect on normal
goods. Marks : 6
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UNIT -l
Q. No. 2. (a) What is Demand ? Explain the Law of Demand, with exceptions. Marks : 10
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Marks : 10

Q. No. 2. (a) Explain the different types of elasticity of demand.
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Q. No.

)

. (a

. (b) Explain the Law of Supply.
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. (b) Write a note on determinants of demand.
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UNIT -1l

. (@) Explain the Law of Variable Proportions.
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Explain the Law of Returns to Scale.
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. (b) Write a note on Economies of Scale.
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. (b) Write a note on Production Function.
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UNIT — IV
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OR/¢5s
. (a) Explain the price and output determination under monopolistic
competition.
DFTTDT.CO0T T, Zpetd RO NG, WY T[oTY ¢TI
=~ U < EX o3 - FORCS

. (b) Write a note on Price discrimination.
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. (b) Write a note on product differentiation.
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Explain the price and output determination under perfect competition.
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UNIT =V

Q. No. 5. (a) Explain the marginal productivity theory of distribution.
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Q. No. 5. (a) Explain the classical theory of interest.
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Q. No. 5. (b) Types of collective bargaining.
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Q. No. 5. (b) Write a short note on “Risk and Uncertainty Theory of Profit”.
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Marks : 10

Marks : 10

Marks : 6
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